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and seems Lo have
Sofrincement of privgte righte,  1am iocli to think
that the structure contemplated, or something ecoupying
the rame prominent routs from the fool of Broadway to
L) part of the city, may be made practicable and
- deemod DOCERRATY. pid access to and from
v eenire of New York in of vital imporiance,

and it is not improbable thatl some mure si:u‘nmh. dll‘l‘"l

ided agninst

FIe

contest. The balls, bowever, predict that the
bears will s00R see the uselessness of irying to carry ithe
market down, and that wpon their abandoning the feid
the way will be open for & fresh rise in stochs
The arguments of peither side are, however,
to be relied

is likely o take place pending any forther fall.

The demoralizing effects of speculation In railway
stocks in Wall street is apy t in the g t of
all or mearly all the reads, which are actively dealt in.
The railroads, lke the New Jermgy Oeniral—whowe

sud well gnarded measure will g
My cbjections to this bill are that, alt :fh [ zoclﬂul
muhmdduwu,lhnthumﬁnm that the road

aumhorized pleted.  There
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be iy k
that it shall be caenstructed with rea-

ty gthe ral railroad act allowing five

?I'- chlon of the from the of

comméencement), it might be ble that through
ial disasters or other causes centrad thero:

ected. But & copurol-
te biil is found In sec-
tion feur, which the transfer of Siate and ¢
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#ive, to the Tenth through the Tenth avenue to

Washingion or ﬂm €l and themce through

slther of these streetn to the Battery and South Ferry,

and thence through Broad or Nassau strecta to the p

of baginning. Section four refers to the routes detined
section ove, and adds euch streols “which the
ent charged with the proj maintenance

]

wice, and pot for the conveyance of

wight of the bill provides that “'this 1a hereby
to be and in » railvoad corporation within the

dmmmummm the for-

rtnnld'!
wee ruilroad P of the
Bensseiser and Erte, and by the New York Contral 1.

woad 3 g vl
1 “‘W which led mo to :Tmhukl my
from the bills providing for the relief of thess
are mainly

soveral le w this

R T, e
% oase, they wou

for the ulﬁlﬂonl’bnrden

authoriged

this act  would
whom  have

| afford to pay the prices now
must labor many weary hours by artiicial
light 1o gain even & subtsistoncs. This lntter clasw of per-
mnmca.l suppose, & considerable portion of the
customarn of m"z::cmmy,w il that
corporatlon was obliged, th h eanses which have
alike affected almost wwm during the past four
pu. o supply light o at the oot of production

a aflort it wold Dot bea groster hardship
Shan many of the pursultsof Industry and the lnvest.
ments of capital bave endured and whieh bave not

obtained Jogisiative reMel. Is pot this plea of pon-
remuperation oabla to i condition for o
short period only? While this bill has been before me

for consideration, the price of one hundred and eighty
per sharo bas beon offered lor the siock ef Lhis
sompany, according Lo the report of the sales at the slock
uchuhngln In the city o:' N;o:‘;nﬂ A ool which
an obiain & premium of eig per cenl on
of their stock, must have had & ﬁnul‘yiu pant
prospective s

wvirictions imposed by the Legl re of 1858. 1 eannot,
therofare, consent o give my sancilon 10 an act o (n-
erease the pecunlary welfare of an_ orgaoimstion whose
Lr:;mﬂl n thus substaotislly aMrmed, and which so

oly affocts the mass of populasion in one of the noces.
Barien as well ws comforts of |

ENICKRRBOCKER GAR OOMPANY,

Tho “Act 1o ingorporate the Knlokerbocker Gas Oom -
PALY," In the clty of New ¥ '] u.tamt., among oth.
o, 10 the same objections which 1 have en ned
SEMIAL maLy Wit of & similar cbaracter, and does nol

Ave Iy approval. Al the legitimate purposes of such
:.r...;-...-ll-f-n:-. be obtained under the general inw,
oo T8 OLLUE prom nent ohjectionk o be found In the
e o Wil and eepectafly inthe fant
:. '.‘,, e Uit wireots of the sity, an well
the aree T w1 -
Asorotion of Lo ad, s loft eptirely 1o Lheo

Uiy, \uus ovadiog she superylaion

nds,

stocke are out of Wall street—prosent & highly favarable
contrast. They are much better managed, much better
paying properky, and, in consequence, their stocks have
& much bhigher value. These arc held as investments, and
the direciem of the rosde are nol exposed Lo the tempta-
tions which beset the directors of roads whoee stocks are
in the Bamds of speculators, and have comsequently s

the leisore 4o peruse it through in all its details will find
Mr. Gladsione's budgel a valuable commeniary on ihe
progress of fiacal acience and the principles of free trade,

The following lable shows ihe amouni o be paid on
each day of the preseni weak for eachi deecription of
the new July and Jauuary seven and three-temths or
ten-forty govermment bonds. The loan Is the third
series, amounting to two hundrod and thirty milllons,
and the notes will be dated on the 15th of July, the In-
terest bolng st the maie of seven and threo-ienthe per
eent In currency or six per temt in gold, s the cptien of

the government:—
980, §100. T

2,....840 40 7 20 $4,040
E:;n ..... o %0 % 980 40 ‘:‘,m
May ..., 4048 0696 40480 98000 4048
May 25..... 4040 0808 4PA 00 080 80 4,040
May 4950 9000 406 00 990 00 4,000
May 27..... 4061 9063 400610 90020 4,901

oliy, for the last four weeks wore aa Tollows: —

Buctuating value, capable of belag largely infl d by
the reporis and actions of ithe masagoment. That many
of the dipeetors and other prineipal offfcers of our loading
rallroads have besn babitually falee to their trust thoso
familfar with their sccret history are aware. They bave
been In the habil of shaping their eontracts and reports
scoording 4o thelr views of the best course to make
money by speculsting in the sloch of their own roads.
If the stock had run low . Wall stresd they chiecked ox-
penditures, and peshaps declared an anexpected dividend,
which was not justified by the circemstances of the com-
pany. Meanwhile, before the public knew anything of
whai was coming, they had boughl stoek st low prices
which they subsoquently sold at & profit alter the rise re-
miving from thelr official tacties had taken piace

In like manner, i the stook was selling high
in Wall street i\ was an easy mstier to sell it *‘short,”
snd then go to work 40 make repaire and improvements,
which would call for the issue of new stock er the sus-
ponaion of the customary dividend. A dismal dlscour.
aging report would be In keeping with this line of peliey,
Just as a satlsfactory and congratulatory one wowld be In
the other. It Is the sorruption underiying the manage-
ment of our leading rallways which has dooe mere iban
anything else to shake publio confidence in them; Dus,
by and by, these greai highways of traffic, sfretching
like a network over the face of the continent, will have
growa in jmportance with the growth of the nation, and
their m & will be Jealously guarded by the stock-
holders. Thelr stocks will then be as scarce in Wall sireet
as those of the English rafllways are on the London stook
exchange, where, wilh a few exceplions, they mersly
pass from the handwof one imvestor to by the
agency of brokers, and where it is not considered neces-
pary for either buyer or seHer to bhave powsession of a
stock 10 onder to speculate In it, settlements being gene-
rally made In place of delivery.

On Saturday the prices st the evening exchange were:
Erie 78§ a 72, New York Central 00 a 3¢, Hudson River
10034, 93%, Michigan Bouthern 60%, Ilinois
Central 116}, Cleveland and Pitisburg 633, Rock lsland
943¢, Fort Wayne (.3) 983, Cumberland 873,

Governmeni gold bearing securittos have declined in
sympathy with the low price of five-iwenties in Europe,
consldering the reduced gold premium, and 1n conse-
quenoe of the conversiom of comsidersble amounts of
them Into seven-thirly notes through Mr. Jay Cooke's
agenia, the public baving shown & preferance for the lat-
ter. Tt was gensrally amticipated on this side thaia
sharper recovery would have taken plase in the forefgn
markets, but it munt be remembered thal ai the date of
our last adviees the surrender of Johnston's army was
not known there, and that the price of gold in New York
was quoted fa London above 140, Althe close of the
week (hoe market for governments, allke with that for
raliway shares, showed more Srmoess, although it re-
malped very (nacitve, Kive-twenties of the now lseus
#old st 103% on Haturday evening.

The gokd market wan stendy bul languid, and although
the shipmenta of spocf on Baturday aggregated
$2,107,000, making for the week $8,044,988, they exerted
no malerial infl upon  quotations, the exer Buo-
tuations in the room and on the sireet during tho week
having been limited to 13§ per cent, Y je

Tm, i e ll.:x

nesday . , ' 18

Wi 12 1

Thursday 130 130 %
ny. 130 190%

Satorday . . b | my

~The olosing price on Saturday evening was 150%.

The demand for foreign exchange has kept the rate for
bankers’ sterling at sixty days frm sl 109% w 119, and
1103¢ & X at short sight.

The money market closed eany at b ad per centon
call. The discount line has been Maactive at@n B per
cent for commercial paper of the firss grade,

The dry goods trade has boen extremely dull during
the week, and prices have had a drooping tendeney,
buyers being disposed 1o hold back In expectstion of
lower prices,

I his recent annual statement W the House of Com.
mons of the fscal di of Great Britatn, Mr. Glad-
stone, tho Chancellor of the Exchiequer, as the Becrotary of
the Tremsnry is there styled, gave s very Interesting reo-
view of ihe Onanelsl history of the empire during the
Inat nix years which is not without interest to ourselves.
Weo are an yoi but imperfectly familiar with a beavy na
tional dett and Lhe art of laxalion necessary to provide
for the payment of the intercst and the gradual redemp-
tion of the principal. Our eumbrous tax bill and tarif,
in the former of which, particulrly, an ubnecessarily
large pomber of taxes are levied where a few would
sufice, bear evidence of the crode financial knowledge
of our leginlstors; while the onerous dutles imposed by
the tarill shiow a retrograde tendency instead of an ad-
vance towards those liberal principles which have so
pignally triumphed |n Eogland and Franee dunng the
Iast tan years, the increase of the trade of thae lsiler be-
tween 1854 and 1808 boing cighty.one per oent. Not,
howeves, that the Upited Fustes apd Groat Britain
wmluumgnlhlmhlhoMIulm‘
ply more dirscily Lo countries which are dependant upon
nther countries for what thay do not or cannol prodeoe
far ihemaslves. Free trade 8 epsontial 1o (he growing
prosperity of the United Kingdom, which doos not pos-
poss wiiNin itself all that is necessary to supply the
wantie of e lokabitante  Englund Las (0 import gmin

from ske Daltio) breadetofle, provielone, ¢otton and rige

Apr. 29, N tmmnﬁn
Cleve Pittaburg. ...
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goods and
uthhwnﬂﬂulhwni-ﬂlulqn,m
2,834,650 The total fmporta for the week an
follown:—
Wrek ending 189, 13 ) .
f 630 1,213,004 1,
B e e LiTe (s

Total. ..... $0,604,863 2,310,408 4,770,801 9,714,188
The New York importsof dry goods for the week
ending May 17, compare as follews with the former re-

torng:—

mmmmm“;f' mm 1,008 119 “.im
at the "

Thrown oo mm....auu‘ 1,425,009 1.&130

Kince Jam. 1

Evtered af the port, 26,148,198 99,154,829 17,808,700

Thrown on market 40,000,938 21,567,066

The shipments of specie from the port of New York

last week, und since January 1, eompare us follows with

the exporis during ihe same tme last year:—

Twentleth woek 884,102 a.%.:,'au
en WOl . ... .o wewa .

Previously shipped.. M. ... 66 ©,761,047
TOAL .oersnnesveesnn vs oo BROGTE 048 5,800,088

Excess i 1004, ..o 0vvinvernnnimmiiessonnse s 510,004,088

CI1TY COMMERCIAL REPORT.
Baromnay, May 30—8 P. M.
Breaparores. —Recoipta 16,280 bbls. four, S4é do. and
884 bage corn meal, 500 bushels wheat, 85,000 do. comn,
48,001 do. onta, 187 do. rye,
The market for Blafh and W flour was again dull and
beavy, and we have (o note a further decline of be. al0a

markel and boavy ul the correcled quola-
MMMrﬂLneuum beavy, with
sales of only 400 DBia at the rales below, Seuthern
flonr fared no bettor thap otber kinds; the demand was
L upkndm-hwenonl:mmum
ylm-zi flour was dull and nominal,
unchangnd

meal was qu We quote:— ”
hpchnam Western four s $6 708 D0
0108 020
ha .03a 638
Extra round hoop Ohio :g. ==

rn . .
Westorn trade brands, L7080 POO
Kxtra BL Louls. . L7711l B
Common Southern. ......... 7008 R8O
Fancy and extra do . 810813 00
mon Conndld. .........c..ooiiiiiene 016a 6050
Wm..ltm RN o s v svasscissrins ==l :a

our i .
t‘mm .l1| 510
mw. 180 \ioiiienen B -
|:;mm':l:nmmu....‘.?ﬂl —

—The : opl was e

nn{:n ‘l‘hnule?d’h:’-ﬂhm
only 12, bushels winter red Western, part at §1 30,
bﬁhm private  torma.  Rye wan quiel, withoul sales
Corn opened 1e. & 2¢. higher, but the advance checked
the demand for ahip and the market subsequently
ruled dull and heavy at Friday's prices, but without re-

salting in much business. The snles were 40,

At 8%, a Tdo. for new Woslern mixed o, ; ﬁuq'l 8be.
new yollow, Tle. for New Orleaus yollow, 8¢, for do,
white. OMd Was nominal at 8be nnd mait

L , and prices ware entirely nominal. Onts
nod frmer, bul o dufl at the mpm-'%d le.
nJe establ at the opening of 'Ch anlen

were st dbe. for Canada, d8c a B for , §0¢. a Ble
for Jersey, and bOc. ulﬁil‘e for Wostern,

Corren was quiel, Ealen of 60,000 Ibs, at 3850 & 83¢.,
mostly Balu wan all that we hoard of,

Corron was firm, with o good demend Sdles 5,000

bales.  Wo quote:—
Upland.  Florida, Mobile. JIEN.!‘

....... senees 43 L] 4

. 48 48 4 "

b [ ]

51 o1 d

. 80 00 o 00

~The govern wale of B 000 bales went st 48)5e. for
mdd) falr, 490. n 423c. for striotly 40e. &
40)e for low do., 88c. 2 80e for good y aod

ﬂga n abNge, for ‘"]l"ﬂt;',_w‘ml -
e CRACKERA, — pockagrs No, 1 Canton bave
beed sold st §4 15, :.

Prew —2, ulntale George's dry cod have beem sold
ol §5 26 n 84 I%

natonn.—The market wan very quiet, The ex

movement in corn was checked by an advanos In
of about 9o, and thers were in conquence no SNERE™
monts  The only thing done was 120 hoxes to unr?rml,
stonmaer, 208, and 28 casks exiruct logwood, by salling
eliips, 10n,  The ob —A tark to Montevideo,

™ Wi

Married. y
@uummea—Lawn. —On  Sunday, May 41, by the Rev.
eston, D. D., Wiiran E, Cauawpm o Biman
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Her Iritnds are invited to attend the
nday) after st wwo o'clock, from
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BROAD, ~—Ab Baturday, Manoa-
wrE, wlhu”u.ﬂa.}'rud,uud .gn”l}j’m
in the 64th year of her

The relatives snd

residence, Grand strest,
Mamia, wife of Thomas Bolton,
alentine Crulse, of Kells, county

Ireland, 00 yoars.
e rionds of gm’y ase respectfully tuvited
attend & solemn 1 u‘:u:h.“? for the
= . st nine e'clock, and
) en.
Daursy, —0n .y,lhy ‘.0. B. Bauvxy, aged 47

yoars. s
The relatives andPfriends of the family are
imvited 1o attend the funrral, from the .h.@m

¥

faneral (and funoral from the residonce of his
mother, 87 East Thirty-firet on afiernoon,
uw.humo'u:’?gmm will be taken 1o
lmmnm 'or Intorment

Hawer —On , May 21, Crana M., wife of Wm,
H. Hawks and day of the lste R. H.
Mwu’;‘ 4 months and 21 days.

Notice of fu in to-morrow's paper.

Hrata, rday, May 20, st -lr-‘yul peven
o'clock, Banan J. wife of Jobn I'. Hoath, of
Greenfield, L. 1. .

m«uhmmm are invited to mttend the fu.
norel, from her late revidence at G , on Tuesday
aflermoon, gt Iwo o'clock,

Lyoms. Batorday, Iqﬁ Resseca Lrows, In the
4Tth year of ber age, & native of Melllvale, conuty Curk,

The friends and relatives of the family are respectfully
invited to attend the funoral mhm»anmmm.u
mo‘M.MB«Imﬁuaﬂ

Lurrenueng. —On Su A J‘lg 4, of convalsions,
Doma, youngest daughter of Phillp and Elizabeth Lat-
aged 1 year and 10 mon

and relatives of lhn#'uﬂl "
nv

', May 90, of oconsumption,
n{m
of tho family are reapectlully

fuperal, from the residence of
, In Bomerville, N, J., this (M&u.
L) o'clock.
01T, — At hin residence, al East Saginaw, Michigan, on
Friday, May 19, Cuanies h. Morr, formerly of Norwalk,
Conn., In 44 wear of his age,

Monpay, —0On uldl‘ aftarnoon, May 20, Joun Mon.
nav, aged 50 years and 10 moutha

e relatives and friends of the family, and also the

membars of Tompkine Lodge, No, 471, F. and A. M., are
respectfully Invited to allend the funeral, this ﬁﬂnmlly
afiernoon, at two o'clock, from (ho toh Keform
chureh, ol Tompkinsville, £ L

MeLaramniy, —On Bntarday, May 20, Peren MeLavon-

pr s (orme; one to o, 1,100 Wie, private lerme. &
whip feom Portland to Loadan, deain, prieate torme, We

ke the fyllowing from illn .“5:';:".-'5"“9 List.—A Uritieh

N, In the outh yoar of hin :r'.
The relatives sod friends of Ao tamily are respectiully

Port of New York, May 21, 1885.
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nkart & Co.
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mand| Koy West 0 17th lust, lat 34 89, lon 7510,
rd r!g.inu. atunzas for Portland.
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“By autherlly of the Becrelary of the Treasury, the under-
signed, the general subscription agent for the sale of United:
States securities, offers 10 the publie the third sevies of
Treasury Notes, beariag sevon and fhree-ienida por oend in
terest per snnum, ksown :&_
7.5 LOAN.
These notes are lisued under date of July 18 085, and are-
payable (hree years from thak dste in curremcy, or are 6e1
entiblo st 1he option of the hobiler lnte
UNITED STATES 620 SIX PER €HNT
GOLD BEARING BONDS
Thcss bonds are ow worth  hanfveme prembum, and sve-
ezempt, 58 578 all tha governniont bonds, frem Siate; connty
and municipal laxstion ﬂmﬁnmlum'.-
cent per annum to their valas, nccorling‘to the rate levied
wpon other property. The :l':r-thpynﬂn semi-anauslly-
by coupons attached 1o each note, which may bo out o and
poid to any hnlnrhnln__
The ttereal at 7.50 per cent amounts o
Oue cent per day on & §00 note,
Two cenis per day on & §100 note.
Ten centa per day on & §500 nole.
Twenly centa p:-d.;ol & §1,000 nota,
One dollar per dm # $5,000 note.
Notes of all the denomiuations named will be prompliy
furnizhied npou recelpt ufnmLMI.
he noles of Whis hird serien are prechiely similar I form.
and privileges to the seven thirilen already sold, excepl thab.
the g ‘murvummwe option of paylax inter-
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NMJI,* LT inst, 1at 36,
o Barapaon (of B¢ John, NB), Akinson, Mat 12

M‘:‘;—:ﬁm' homna :?frhum:. Bucknam, Matantas, 12
.i:}:?ﬂm“-ﬂh Liandorkin, Cardenas, 13 days, with
i‘n Booth, Chipman, Zaga, 16 days, with sugar, to
s 10 days, with coak 1o O
Buenos A Sbdags, with
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ew York: 18ih, a.‘maf
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Mo 51 Wars Sruzzr—Rooms 39, 3 awp 3.

R A 281, A
i, P ol iy ST el Surel g
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commissions oulstanding over one year require o be
a4 the office for remewal.
X Miscelaneons.
A Rusu Pr WS Pep d off 8k
of April (80 douhit the Bhenandoah),

eat in goid coin at 6 per cni, instead of 73-10iha.in ourrenoy,
Bubscribars will deduct the Intrrest in currency up Vo July
18, ai the time when lnynmh
The delivery of the noles of this thisd series ol ihe seven.
'lhlnmmuunmmmoand Juae, and will be made
Miﬂmﬂnnwﬂ,ﬁlhﬂﬂ
The slight chaage mads in the conditions of {his FHIRD
SERIES affesis only the matter of interest. The payment:
1 goid, If made, will. ba equivatans 1o (he surtenay Salaress
of the higher rate. _""___
The return 1o specle paymenis, in ihe eveni of which
enly will the opliem 10 pay inierest in geld be avalled of,
m-muq-n:':mum-u-
with sif per cont in gold would be Tully squal to those
made with umﬂm;b_ﬂlwﬂhm
Thisle e
THE ONLY LOAN IN MARKEY
pow offered by ihe goverament, and ita superior advaniage
maka it be ey
GREAT POPULAR LUAN OF THR PEOPLE

Loss ihan §350,000,000 of the loan auiborized by Gongress
are now on the market. This amounh A ihe rals sl whith
1t 1 betag absorbed, will all be subseribed for within sluiy
days, when the notes will undoubledly comumand s premium,
as has uniformly been ihe sase on elosing the subseriptions
10 otber loana. el

1o order thad cltizens of every town aud seciion of the
country may be afiorded facilities for takisg ibe toan, ihe
National Banks, State Banks wad Private Bankers throngh-
out the country have generajly agreed 1o ressive subscrip-
tions at par. Subseribere will select thelr own agenis in
whom they have conlldence, and who oaly are io be respen-
sible for the delivery of the notes for which ibey Tecsive
orders. £ 4 ka
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